MADURA MICRO FINANCE LIMITED
(Subsidiary of CreditAccess Grameen Limited)
Registered Office: No. 36, Second Main Road, Kasturba Nagar, Adyar, Chennai 600020
CIN: U65929TN2005PLC057390
Statement of unaudited consolidated financial results for the quarter ended June 30,2021
Sr. Particulars
No.

I

Revenue from operations
Interest income
- Interest on loans
- Income on secudtisation
- Income from portfolio purchased under assignment
- Interest on deposits with banks and finandal institutions
Fees and commission
Net gain on fair value changes
Bad debt recovery
Others
Total revenue from operations (I)

II

Other income (II)

30-Jun-21
(Un-audited)

Quarter ended
31-Mar-21
(Audited)

100.21
0.45
0.05
3.03

97.58
0.99
0.29
2.53

0.67
1.35
0.28
106.04

30-Jun-20
(Un-audited)

in crore
Year ended
31-Mar-21
(Audited)

0.29
1.53
13.59
116.80

101.15
5.38
0.35
1.21
0.01
0.64
0.18
108.92

2.26
4.45
13.59
432.93

1.12
1A2
117.92

108.92

2.36
2.36
435.29

392.25
12.96
0.75
6.66

0 01

III

Total Income (1+11)

1.05
1.05
107.09

IV

Expenses
Finance costs
-On borrowings
-On financial liability towards securitisation
- On finance lease obligation
Impairment of financial instruments
Employee benefits expenses
Depreciation and amortisation expenses
Other expenses
Total expenses (IV)

52.82
0.15
0.03
31.61
20.60
1.06
8.85
115.12

51.74
0.41
0.04
50.20
19.45
0.99
12.70
135.53

45.66
1.70
0.04
16.13
20.52
1.12
4.84
90.01

185.76
4.39
0.17
124.46
80.39
4.27
35.32
434.76

V

Profit before tax (III-IV)

(8.03)

(17.61)

18.89

0.53

VI

Tax expense
Current tax
Deferred tax
Total tax expense (VI)

1.83
(3.66)
(1.83)

2.73
(6.76)
(4.03)

5.42
(0.53)
4.89

13.00
(12.27)
0.73

(6.20)

(13.58)

14.00

(0.201

VII Profit for the period / year (V-VI)
VIII Other comprehensive income
(a)
Items that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified to profit
or loss
Subtotal (a)
(b)
Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified to profit or
loss
Subtotal (b)
Other comprehensive income (VIII = a+b)

0.11

0.07

0.02

(0.05)

(0.03)
0.08
-

(0.02)
0.05

(0.01)
0.01

0.01
(0.04)

0.08

•
0.05

•
0.01

(0.04)

IX

Total comprehensive income (VII+VIII) (comprising profit and
other comprehensive income for the period / year)

(6.12)

(13.53)

14.01

(0.24)

X

Earnings per equity share (face value of C 10 each)
Basic (EPS)*
(8.62)
(18.87)
19.45
(0.27)
Diluted (DPS) •
(8.62)
(18.87)
19.45
(0.27)
The EPS and DPS for quarters ended June 30, 2021, March 31, 2021, June 30, 2020 and March 31, 2020 are not annualised.
For Madura Micro Finance Limited

Place : Chennai
Date - 03 54gust 2021
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MADURA MICRO FINANCE LIMITED
(Subsidiary of CreditAccess Grameen Limited)
Registered Office: No. 36, Second Main Road, Kasturba Nagar Adyar, Chennai 600020
U135929TN2005PLC057390
Explanatory Notes to th unaudited consolidated financial results for the quarter ended June 30, 2021
Notes:
1

The above Consolidated financial results for the quarter ended 30th June 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on August 03, 2021 respectively and subjected to limited review by
Independent auditors in accordance with the requirements of Regulation 33 of the 3E81 (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the
Companies Act, 2013 ("the Act).

3

During the Quarter, Company had extended Moratorium to certain segments in the months of May and June 2021 due to severity of
second wave of Covid-19 to help borrowers to over come impact of Covid. Even though Board had approved restructuring scheme for
its borrowers, Company has not yet implemented the same as it is keeping a close watch on the situation. As Company had given
Moratorium for two months, movement of borrower accounts to NPA has also not been done accordingly.
The Company has provided 113 crores as at June 30, 2021 as part of its expected credit loss estimate, to reflect, among other things,
an increased risk of deterioration in macro-economic factors caused by COVID-19 pandemic.

4

The COVID -19 pandemic continues to spread across the globe and India, which has contributed to a significant volatility in global and
Indian financial markets and a significant decrease in global and local economic activities. The financial results, includes the potential
impact of the COVID-19 pandemic on the Company's financial results which are dependent on future developments, which are highly
uncertain, including, among other things, any new information conceming the severity of possible third wave of COV1D-19 pandemic
and any action to contain its spread or mitigate its impact whether Govemment mandated or elected by the Company and its
subsequent impact on the recoverability's on the Company's assets. The Company has, based on current available information and
based on the policy approved by the board, determined the provision for impairment of financial assets including the additional overlay
for uncertainty over the potential macro-economic impact of the pandemic if any.
Based on the current indicators of future economic conditions, the Company considers this provision to be adequate and expects to
recover the carrying amount of these financial assets. Given the uncertainty over the potential macro-economic condition, the impact of
the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company
will continue to closely monitor any material changes to future economic conditions.

5

Further, in In view of the matters as mentioned in Note 3 8 4 above, the Company has assessed the impact of the Novel Coronavirus
(COVID-19) pandemic on Its liquidity and ability to repay its obligations as and when they are due. Company has sufficient liquidity to
pay off its debts and Company has widened its funding sources while retaining existing lenders. Based on the foregoing and necessary
stress tests considering various scenarios, management believes that the Company will be able to pay its obligations as and when
these become due in the foreseeable future. Accordingly, the consolidated financial statements have been prepared on a going
concern basis.

6

The Company operates in a single business segment i.e. lending to Self Help Group members, having similar risks and retums for the
purpose of Ind AS 108 on 'Operating Segments'. The Company operates in a single geographical segment i.e. domestic.

7

The Indian Padiament has approved the Code on Social Security, 2020 (the "Code") and the related rules which would impact the
contributions by the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules
for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active
consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give
appropriate Impact In its financial statements in the period in which, the Code becomes effective and the related rules to determine the
financial impact are published.

8

The figures for the previous period have been regrouped / rearranged, wherever considered necessary, to conform with current period's
classfication.

. S. Moha
Director
Chennai
August 03, 2021
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PKF SRIDHAR & SANTHANAM LIP
Chartered Accountants

INDEPENDENT AUDITOR REVIEW OF THE COMPONENT'S CONSOLIDATED FINANCIAL
INFORMATION FOR GROUP REVIEW PURPOSES
Date: 03 Aug 2021
To:
Board of Directors of Madura Micro Finance Limited, Chennai
Mr. G.K. Subramaniam, Deloitte Haskins and Sells, India (Group Auditor)
We have reviewed the Consolidated Financial Information of Madura Micro Finance Limited (Company)
for the quarter ended June 30, 2021. This consolidated financial information has been prepared solely
to enable CreditAccess Grameen Limited (Group) to prepare its consolidated financial information.
This is prepared based on the Group reporting package dated 23rd Jul 2021 as provided by Deloitte
Haskins and Sells, India (Group Auditor).
Management's Responsibility
The Management of the Company is responsible for the preparation and presentation of the
consolidated financial information on the basis of Indian Accounting Standards (IND AS) other
accounting principles generally accepted In India and the Group's accounting policies, and for such
Internal control as management determines is necessary to enable the preparation of the consolidated
financial Information that is free from material misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express a conclusion on the condensed consolidated financial Information using
the requirements of the Standard on Review Engagements (SRE) 2400 'Engagements to Review
Financial Statements' issued by the Institute of Chartered Accountant of India ("ICAI")0 and in
accordance with Group Auditor's instructions. A review consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion on the consolidated financial information.
@ - We cease to be Auditor of the company as per RBI circular dated 27 Apr 2021 read with FAQ.

We planned and performed our review using the component materiality specified in Group Auditor's
instructions, which is different than the materiality that we would have used had we been designing
the review to express a conclusion on the consolidated financial information of the component alone.
We have complied with independence standards laid down under the Companies Act, 2013 as well as
complying with Code of Ethics laid down by the Institute of Chartered Accountant of India ("ICAI"),
as it relates to our independence and professional competence.
Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the consolidated
financial information has not been prepared, in all material respects, on the basis of Indian Accounting
Standard, other accounting principles generally accepted in India and the Group's accounting policies.

Tel +91 44 28112985 to 88 • Fax +9144 28112989 aEmall sands@pkilndlein •www.pkfindialn
PKF SRIDHAR & SANTHANAM LLP •KRD Gee Gee Crystal •No.91-92 7th Floor •Dr.Radhakriahnan Salai • Mylapore • Chennai • 600004
REGISTRATION NO. WITH ICAI IS 003990S/S200018

Emphasis of Matter
We draw your attention to Note no. 4 and 5 to the Consolidated financial information about the
uncertainties prevailing on the balance sheet date on the recoverability of the company's loans and
advances on account of the COVID-19 impact. The estimates and assumptions made by management
in determining the impairment provision required for these loans are subject to matters that are
outside the control of the Company and hence the actual results may vary from these estimates.
Our conclusion is not modified in respect of this matter.
Other Matters
We did not review the financial information of the subsidiary included in the Financial Information,
whose unaudited interim financial information, before consolidation adjustments reflect, total assets
of Rs.3.76 lakhs, total revenues of Nil and total profit after tax- Nil and total comprehensive income
of Nil for the quarter ended 30th Jun 2021, as considered in the consolidated financial results. These
financial Information have been furnished to us by the management and our conclusion on the
consolidated financial results, in so far as it relates to the aforesaid subsidiary Is based solely on the
In our opinion and according to information and explanations
unaudited financial information.
given to us by the Holding Company management, this financial information is not material to the
Group.
Restriction on Use and Distribution
This condensed consolidated financial information has been prepared for purposes of providing
information to the Group to enable it to prepare its consolidated financial information for the quarter
ended 30th Jun 2021. As a result, the financial information is not a complete set of financial statement
of Madura Micro Finance Limited in accordance with Indian Accounting Standards (IND AS) prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, other
accounting principles generally accepted in India and the Group's accounting policies, and is not
Intended to give a true and fair view of the financial position of Madura Micro Finance Limited as of
30th Jun 2021, and of its financial performance for the period ended 31 Jul 2020, in accordance with
Indian Accounting Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder, other accounting principles generally accepted in India and the
Group's accounting policies. The condensed consolidated financial information may, therefore, not be
suitable for another purpose.
This report is intended solely for Deloitte Haskins & Sells and should not be used by, or distributed
to, anyone In the Group, any of its components, or any other third party.
For PKF Sridhar & Santhanam LLP
Cha i ered Accountants
Firm N1f 03990S/S200018

S Narasimhan
Partner
Mem no:- 206047
Place Chennal
Date 03 Aug 2021
UDIN 21206047AAAACL8298
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